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COTTON HIGHER IN |
A HOLIDAY MARKET

Undertone Steadier, but Vol-
nme of Teading Continues
on Small Seale,

O TLOOK F'OR NEW YEAR

¢’ wed vesterday

rather more
fho the usua! firmness befora a holiday
ol closed At an advance of 10 o 13
PO s The sharp tise In  Liverpool, |

which resulted 1o a further increase in

the

premium  over New York, was
Inrgely responsible for the good showing
n the k market.  Another influence
was (he indication that the Liverpool
narker had advanced to a premium
thich made an early resumption of ex- |
yorts a strong possibility
I'vading, however was  only  mod-
dely wotive and the timidity of shorts

vho had been disturbed by the coutinued
vmness tnoall mnrkets prevented any
aggressive effort to force u decline,
Bouthern wpot markets were firmar
vesterday, reflecting an increase In ex-
ort demand., Sales were (n fair volume
Momphia reported tranemctions amonnt-
ng to 6,100 bales. The revival of ex-
port demand s due largely to the in-
crease in the premium of Liverpool over
New York. On the near months the dif-
ference now stands at about 3256 points.
According o the New York t'ou:m[

Exchange the into sight for the week
wam 187,972 bales, agalnst 459,225 In
the same week of 1914, Into sight for
the scason was 7,861,007, agalnst 7,7238.-
070 in 1014, The amount brought into
sight durlng December was 1,888,065,
wiminst 2 470,441 an 1914,

The outlook for the new year points
tn some further advance in the neari
future, although the bears are of the
opinion that the bas!s of 12¢. in the |
South, which would be around 13.85 for |
March in New York, will meet a great
denl of selling. It is argued that the |
South will not care to hold on to Ita old
erop cotton when it can get 12c. for it,
particularly if Indications should point
10 wny increass in acreage.

Market closed steady.

Open-High Low.

Clos- Prev

Ing. est. est ing close.
Jenuary . 1219 1226 1219 12.22¢12.94 12.10112.12
Marchs 1 1221241 1248801240 1200512
May..... 7 1 1267 12 6941270 12 61012 62
luly o 2 1240 12 82 12.88@12 49 12787012 77
October.. 1247 1201 1245 12454 12.49 12.5¢12.40

The local market for spot cotton was quiet, |
10 points wdvance; middling, 12.40c. Southern |
:DI markets as officially reported wers un. |

anged. & to 1% points advance. New Or. |
leans, 11 &8¢ ; Galveston, 1280c.: Savannsh,
::- .'1“;“1;1[’".. 1212¢ ; Augusta, 11.88¢c.; Hous-

n, 12 ¥

New Orleans market closed steady.

Open-High-Low- Clos Prev.

ing  est  eat ing close.
Janmary. 11 % 1208 118 12024112 A8 11 814711 89
Muareh 12 230 123301235 12239018 24
May... .. 1264 1279 1242U12 88 12.51M112.52
July 1297 1283 1276 1277w 1279 12654112 68

The Liverpool market opened steady.  Thers
was a fair demand (n spot eotton, with mid- |
diing 17 points advance at 7931 Sales, 10,000

| change firm with a customer who

| trying

GOSSIP OF WALL W

Year's Windap.

The last day of the old sear wound
up a bull year in Atting fashion. It
was the most Impresaive opening in
many weeks and altogether the most
active and etrongest rmarket in a long
time. The market wam a broad one,
with all quarters sharing in the rise
Transactions were nearly 1,000,000
#hares. The feature was the increase
in the outside Interest. The market was
no longer w meroly professional affalr.
Outs!de buving came in from the start
and was sustained th-oughout the mes.
#lon.  The professional element, which
wus quite generally short of the mar-
ket on the theory that the Austrian re-
lations would bring unfavorable com-
plications, contributed, of course, to the
bining power. But outside of this fac-|
tor was the new buying, which evi-|
dently came from persons who had been
walting to buy stooks as soon as the
horizon seemed reasonably clear of
these difficultias. Apparently thers were
prospective buyers who were willing to|
macrifice & few points for the sake of
feeling mure.

Mexican Petroleaw.

Mexican  Petroleum and <aliforuia
Petro'eum shares wers the features of
the oil group. It s asserted that an
official announcement on the proposed
new merger may be looked for within
A few duye, Mexican Petroleum had an-
other sensational rise. The price went
to a new high record of 1244, an ex-
trenie gain for the day of 10%; points.
Apart from all conslderations of {mpend-
Ing developments In regard to the com-
pany's affaira the rapidity and extant
of the rise Inspired a certain amount
of caution in the minds of most ob-
servers, It 18 pointed out that the
rise of some 30 points in the past two !l
weeks has been rather swift and that |
something of a reactlon is due on tech- |
nical grounds. People with 4 close view
of the market hinted that its character
wan a little wild. There had been pym-
miding of profits on quite a largs Acale
and a large number of speculators had
accumulated quite nice looking paper
profits. which they might be tempted
to take at any time. If this view of
the mutket is correct 1t would appar-
ently not take much of a decline to start
& profit taking movement. Consequently
brokers were advising their clients 1o
place stop loss orders close under the
market. At one time In the afternocon
4 sharp decline from 1241 to 120 oe-
curred, which sugwested that some such |
selling was taking place, but new buving
appeared at 120, whiah arrested the fall

American Smelting,

American Emelting sold as Ligh a=
1087, the best price since 1907, when
it sold at 165. It has been announced
that the company will reopen four amelt.
ers in Mexico before the cnd of next
month.  Mexican properties, when run-
ning full, It is estimated, can earn the
equivalent of 10 per cent. on the stock.

Standard 011 0)d Stock.

There 18 still 4 market of sorts for
Standard Oil, old stock. A Stock Ex-'
has
several shares of the old stock has been
to persuade him to msell, Tua
market is somewhere around $1,700 a

| share, but it is eaid that it would nnt

take much of a demand to mend It very

| mands in several important departinents

| structive

1916 TRADE OUTLOOK
BRIGHTEST OF ALL

“Dun’s” Says Year Opens
With America Supreme in
Trade and Finance.

Dun's, reviewing trade in the past year
and looking forward to 1016, says: “At
tha closa of another epochal year this
country occuples the position of Inter-
national gupremacy in finance, comme:ce
and Industry, and optimism is universal
a8 1916 opena with prospects bright be-
vond precedent. #o much healtancy or-
dinarlly characterizes the business situa-
tion at this season that the prevalling
activity 1= noteworthy if not surprising.
Though inventorying and other annual
adjustments cause a temporary halting
In the advance in some lines, especlally
in wholesala channels, the lull Is much
lesn general and marked than usual and
certiain branches even reflect further gub-
stanttal progres=,  Instead of diminish-
ing, ns is customary at this time, de-

show a eontinued Increase, and rarely, If
aver, have manufacturing forees bheen =o

largely covered by contracta at this
period
“This Insures full employmant well

Into the new yvear and s a condition that
resulta not from mere spaculation but
from actual consumptive requirements
that in many casea excead productive
capacity. In mos=t Industriea it ia not &
question of finding buyers, but of how to
make specified deliveries on previoua or-
ders, and in not a few Instances the vol-
umas of businesa would be gtill larges
were [t possible to promise definite ship.
mente

“Though forelgn commerce movements
have dim!nished, probably due in part
to the inudequata oversea shipping facill-
ties, the merchandise outgo continues
very heavy, and up to December 25 the
excess of exports over importa for the

vear approximated §1,950,000,000—by
far the most colossal balance ever re-
corded

“Unlike the Iast half of 1014, the
vear just ended waus notable for con-
developments  in Amarican
finance. After meeting nnd surmounts
ing many tryving slituations, this coun-
try hins established itself upon a more
solid foundution than ever before and
to-day holds the position of leader-
ship in the money markets of tha world.

YNot n week passes without either
the resumption of deferred pavmenta
or the declaration of increased and ex-
tra disbursements and rallway and In-
dustrial corporations will distribute over
§2050,000,000 to shaveholders this month,”

Bradstreet’'s sars. "Business fallures
for the week (five days) ended Decem-
ber 30 werea 310, which compares with
466 last week, 511 in the like week of
1914, 365 in 1913, 287 in 1912 and 349
in 1811

THE COFFEE MARKET.

The coffes market was (nactive. total sales
amoining to 10,00 hags Operstions were
largely in tha form of evening up contrats
for the close of the old year. Conditions as
a whole were not particularly changed and |
the market was still in & rat, with little 1a '
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ings County Trust Company

BOROUGH OF BROOKLYN
342, 344 snd 346 FULTON STREET

apital, - $500,00
urplus, $2,000,00
ndivided

rofits, - $635,21

JULIAN D. FAIRCHILD...
ULIAN P. FAIRCHILD
ILLIAM HARKNESS

D. W. McWILLIAMS
WILLIAM J. WASON, Jr.
THOMAS BLAKE. .......
HOWARD D. JOOST.......
J. NORMAN CARPENTER. .
GEORGE V. BROWER.....

STATEMENT
At the Close of Business on December 31st, 1918.

RESOURCES
CashonHand ............c.ciciiinninninnnaa.. $1,391,506.77
CashinBanks........... 3,723,523.19
New York City and Brooklyn Bonds 1,502,332.51
Other Stocks and Bonds . . ........ 8,450,396.07
Bonds and Mortgagdes tiisssccacsassss. 1,040,800.00
Loans on Collateral, Demand and Time............ 6,866,122.31
Bills Purchased. ... 1,577,374.64
Office Building. ... 210,000.00
Interest and Commissions Accrued.:uv.onnsvunnnn.. 169,371.54

$24,931,427.03

. . President

...Vice Presidents

. .Secretary

. .Ass't Secretary
.. Trust Officer

. .Counsel

..

R R

R R A I
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T B N

LIABILITIES
COpltal. . ciiassnssnsarssssavinssnvsnsnsassnas 8  SONONN00
Surplus. . . . cisiemesanesuesnssnrssenss $000,000.00
Undivided Profits (net). .c.coeeeerivenccraaronns. 635,213.82
Due Depositors T T T TT Ty ey § [ ;0 1L T
Chetls GortiBod. .o siiicvviiosvissivasisesedss 29,058.03
Rebate on Loans and Bills Purchased....ce0eeee.. 158,032.24
Taxes and Expenses Accrued. . . . .. 22,950.00
Trust Checks Qutstanding. . ..coveivinnieiannn.. 737.50

Fraassssemmene s

$24,931,427.03

Transacts a General Trust Business.

Receives Deposits Subject to Check at Sight.

Allows Interest on Daily Balances.

Issues Certificates of Deposit at Special Rates of Interest.

Procures Letters of Credit Payable in Any Part of theWorld.

Before Making Your Will the Kings County Trust Company
Would Be Glad to Consult With You and Have You
Name It as Either Your Executor or Trustee. The
Charges Are Fixed by the Court and Cost No More
Than in the Case of an Individual Acting in Such
Capacity, the Advantage in Favor of the Kings County
Trust Company Being That of Absolute Security.

TRUSTEES

HENRY A. MEYER

CHARLES A. O'DONQHUE
GEO. V. BROWER 'CHARLES E. PERKINS
FREDERICK L. CRANFORD |DICK S. RAMSAY
ROBERT A. DRYSDALE 'H. B. SCHARMANN
JULIAN D. FAIRCHILD ‘
JULIAN P. FAIRCHILD 1

I

WALTER E. BEDELL
EDWARD C. BLUM

OSWALD W. UHL
OHN T. UNDERWOOD
| W. M. VAN ANDEN
QOSEPH HUBER ] OHN J]. WILLIAMS _
/HITMAN W. KENYON LEWELLYN A. WRAY

D. W. McWILLIAMS

QSEPH P. GRACE
ILLIAM HARKNESS

e ———— ———

Begin the New Year by Opening an Account
With the Kings County Trust Company

- The |
ings (County Trust Company

'JOHN F. SCHMADEKE i

1‘ ) x - ™ . -.:
- Metropolitan Petroleum
i Corporation
I Original Mexican wells are holding up to their initial large

outputs. This Company has property in the best districts
| Send for prospectus A.3

H. P. Armstrong & Co.
Specialists
35 Broad Street Phone 2756 Broad New York
. — -j e - s _A > |

SAVINGS AND LOAN ASSOCIATIONS, | DIVIDENDS AND INTEREST,

New England Power Company

Preferred Stock Dividend

The

@r Franklin

Boston, Dee. 27, 1815
A quarterly dividend of 1i3¢: on tha
Preferred sharer of the Now England

Power Company has been declared for tha

. three mimths ending Junuury l1at, 1916,
! puvable January 10 G1n, to stockholders
of record Januury et LAY}

Society

Ihe Franklin soci
semi-annunl cash
rinte of Four and One-Hall Per Cont por
annum on all savings share accounts of
$10 1o §5.000, ‘This is the soclety ‘s

Sith Consecutive THvidend
RECURITIES PFirst Mortgages in
small amounts' on dwellings in New
York City and v dnity, non-specalative

Bank Department Supervision,
Even w dollur starts an account. Thon-
sands of luvestors,  large and  small
MIMPLE MAILING SYNTEM %
counts of 810 or more opensd on or b
fore Jan'y O #arn from date ogwnmd |
Regin now or write for Booklet M 1
o VRANKLIN SOCIETY
w Rull IHE and Savings

S HELL EW YORK

| BAKER, AYLING & COMPANY

| Frunsfer Agentas,
LY Announees I‘:

bdend wt the usua!

| periesm - o ———
HE CHEMICAL NATIONAL BA
1 ¥ NEW YORK, "E or

At a meeting of the Hoard of Dirsotors
of this Bank, held December 23nd, the
urual bl-monthly dividend of 2,0, (g
gether with um extrn dividend of (9%, wus
declared upon the Capltal Stock of this
Bunk, payahle Junuary % 1914, to stock-
Lolders of record at the close of business
December 22, 1915,

FILANCIS HALPIN, Cashier,
Dacember 23, 1016,

THE HANOVER NATIONAL BANK
of Lhe Clly of New York,

New York, Decomber 21at, 191§,
The Roard of Directors have this day de-
elared & quarterly dividend of FIVE PER
CENT, pavable an und sfter January rd,
1614, The  transfer books will  remain
closed from Iweemhbar 28rd untll that dute.

ELMER E WHITTAKER, Cashier,

bales. receipls. 15,000 bales; can, 39 | much higher. The customer has re- the stustion 10 Invite selive u:-rmmnq
bales. Closed steady. fused to mell his stock. | either way.  Brazil was comparstively ﬁrm.‘
Open- High- Low- Clos- Prev., *“Why should I sell it? he asked. “It however, and what few cost and freight
ing. est  est.  ing. close. # ; . | offers were received here showed no material |
Jen.-Feb ....... 1694 .64 ,fg‘ 7.401, | pays me good gividends, as it did my  change in price.  The apot situation was!
aarj\:-r... 1 TEly T8 .60y ] father and his futher before him." :rrg\ullu*-wrlgln ,:tm--r':onopmuly unchanged
May-June... 7 T80 753 i OF 10 _$ i
TG T 148 Westinghonse e official Hrazilian cables showed an
7104 715 7.08 . advance of 75 reim in the Rio market, while |
. Samt - 4
The 11 A. M bids to Liverpool were: Janu. The market for Westinghouse was the Tandon u?t.-nnl"r\l I“l‘"k"“:’»mrlzmrt:'::n::m.m"
Ary, 1324 March, 1251c;: May, 12.73¢.: July.  subject of favorable comment Weat- at il mence  Reomipts at the two ports
12%7¢ ; October, 1248  The market there {' inghouse has been rather quiet latel.,! were &40, against .0 last year Prices |
due 1o open to-day ' to 2 points decline | but throughout the tryl: w viod whi an | Toliow:
Port receipts and stocks L] ths wap ftm'k.n um'd';__::: iy i | Open-High-Low- Clos  Prav
P, Reoripts. 1914 Stocks 1814 | At atatian nn':I.. et FK‘**HH;:“'ah“:nEnnm-, ing. est. est o one close. |
veston . 1400 12795 Ini 857 71 ing L oW - v ‘ LR L
e"-: Orleans 1'27 28 4:”;::: ing. \'er&ln}' 'tne stock mora thun :‘I:;_'"wﬁf-" oy v LR
Mobije . ! b recovered e 75 cents dividend de- ] 84 1 . . .64
Savanmsh.... 156 1.000 210,367 L 5 Anril . u 8 6.70
Charleston. .. 1.043 1.47;-, ducted on Thursday. Prompt action of May € £ 675 & Qe
Wilmington 248 658 1,020 ' this kind is alwais conaidersd a4 favor- June “ 78
Norfolk...... 1713 133,658 ,able elgn, In the first month of tha J':l?i" o f8 €8 68 & 0w
. " H
Interior recedpia and stocks new year the Westinghouse wd bhegin !o‘;:olmh-r W ey gel . -.‘-
Reoeipts, 1914 Stocks M4 making deliveries on its war business.  Oetober ‘ ™
a"'“.r“ o e 1 & '..1.! i l.m 18 The results of these deliveries are looke Novem ber ' T
iﬁ";lll:”l:: ) 115 -!.""lill'g .'O'Z.I‘l: :":r“]‘-;)’l":.:: :r‘- ';h:H:'?;lq::“l:-n;‘.-.}..\Ti-l;' & ember ... ... .. . L
ouston. .... 3.2 s 192 pau s 1] 177,702 | ©) ! s been
Estimnted port Last Vlmh”‘.lﬂl all along that the Westing-| BUSMSS TROUBLES.
receipts week 1914 | house has handled its war business in S
Galveston | 10000 10 15,000 1LITT 3.2 a workmanlike mannar. 1t is rumored Bradsirest s rep 510 husiness £ jres
Yew Orleans N t0 2.5 T6ls 307; that at the March dividend meseting In the 11 Nt the wank, |
Exporis yesterday were 20,131 bales. Totallan extra dividend may be decl: 1B fur 1t !
thus far this season, 220095 bales. Total last p:' 1 ret F.“,T',t ;" ”.:: ,;Q.,,-‘.‘,‘,ll:r:.‘i "1 a4 T 1
Season, J A% 48y bales : ok L N 0T waske of 1914 tn 10
- the profits from the war business. Do- Jad 100 New Fng
THE PHILADELPHIA MARKET, |m"«!" business, it is reported, ls rune Western, 57, Northwesters, |
‘ Ining ot a record rate an® an unp .m‘.-__"r' StREt: BN ':I;:;“““'. ‘L' ! ‘\. ‘ ""
vl leled husiness next year s looked fore| OT, 107 precedis A TR g ot Y
PHILADELPHIA,  Dec. 31 ~Prices ware | o\ o ' ’ T g Bt of tue conserns TAHIDE Nk Jase:1hin |
strong. with an increase 1n the wvolume 2 ‘.‘- an n-:...:- and ~'|\_--n cent. had from
Cambria Steel was up 1y Boikis were in #5.000 to $26.000 capital
demand, ruling firm. The —ulr;mhuu o Specalation In Ralle. RBankruptey Petitions. |
Open igh- w on- ¥ K APR - O 1
. ing em  est ing [ This week's movement in St Paul| KYICKERB "vl‘l:;' RAS ";Ehh’:.:i"‘,\,, P ol
1 Am v 5 has encouraged speculation in the ralls, . p the Knickerborker |
t: :m 'Hl.;: ;-'J 3 It i admitted that the November earn- | any. n\m.:|r‘m|.:rerT“.r
iy | 1 ings were exceptional even at a tme| » - ooster strest b
A |Smelt ’ e «l@n F
% Ralawre o 1 when brilfunt railroad statementa ars| Company mele an asigiment an De
&0 Buff & Sum....... 483 42N 41 |the rule. Nevertheless, the manner in| ‘aiais g1 on0 =t \
P thuR & sy By & B WY L% [ which the stock has responded to shecu=| AnE IAS STADTMORE—A wetition in |
r--i-.:.mf.'u.' et Mg ey BTN lative initiative is considered as d,,..| bankruptey  has  been  flled  agalnst
10 California Petr pf 84 T8 T [ tinctly hopeful. The advance fn the| Abriham Stadimore baker and grocer. i
% Cambria lron ... 4 Y. M 4 lstock was made the subject of infer-| o erler ATt ek !
.:" ';,']':'h:'.:r ")";rl H\: iil‘. “,‘: e Pj!\ that Binlml'-rnl Oil buyving was h»-! s ”T‘“Tt T !.\; INE. hulider nnl-l':’nl-r.",r‘lrr‘.nﬂ
VB 1st pf oSy, RS sxy | hind us almost every advance has| of Yonkers hos " petitio an
" T Mer Mr D B S| been treated in the past twenty-tive, Fupter. witho o LR W)
4 Ins Co No Am ].‘- i‘l\ '{‘-"\ vears  Nevertheless, with conservatival ot '\icirapa'ia i )
&"’r' :‘;:xxut'(:: o 8i) | People who are not willing to jump CHARLIS West
17 Lehigh Nav....... ki Thiy e T {3 [to eusy conclusions the ease with which | } ror
2 ln-l'l‘l'.rl'_l“\’lllry. 1;'.‘ ﬁh 1‘5». the stock moved upward was consid- ) e '
L anait, . ... ered to be more or less sympromatic| )
1 , s . . | v easl)
;:‘.{h:rm'rni nait nf.. ' t‘: LAY 2% ;:f":ho'lq::rr:;.‘fl;: ‘:-JL ?: mah.;m?m.n;I Tappan R e
1 N Y Ce alls, Y ar ' equently heard | Composition Confirmed.
&4 Penna, R R.. b oy %% | that all of the standard rallroad shares | R J. GALLIGAN & CO—Judge Hard |
b T Bteal N ﬁ‘ !'_.}u‘ fll‘-. were probably a good investment and | s confirmed a womposttion ot Hai.
- ' -+ -+ & : i | tholomew J. ULl 5
ey PhIR RT Gl EY B 8 A0 the recent atrength exhibited In Mulu.| holomew ) Guigen ireding as 0
$ Phila Traction.... T4 71§ Tl I8 | more and Ohlo, Canadian Paclfic, Great| (nilEin & Co. wholssals miinery ol
0 Reading . ... Kl &% % K% Northern preferred, Northern Pacifie, toin Rt S8 cants on the dollar.. Lisbl
2n :m”'h",n rﬁ:f:,:‘:mm:" h’:“ u.::: w::_‘- Southern  Paettic, Unlon  Pacific, New .‘.f,.‘ ;y[: $02,540.
‘-L. .':-;—:?,:;:"'h Minml. r\: ¢ iy g-.: Haven, New York Central and Southern | THREODORE GREENETEIN, dealer in dr
*o Upion Traction . 411, “411, 47 45, Rallway helped to confirm the opinion, | Eoods w1306 Firs ,,'“"““"“I".““. _'":
217 *United Gas Imp. &8 © & 88 88 | Tyg fact of the matter is that in the pasy *Fohedules showing il 3t Rl
10 1'ni States Steel.. .', ;;.‘ :;:: :,;1.. few weeks the standard rails have ex- ““',“ ! '.l'i“ “.I-.“h“'r "P." \.“ i
‘West J & 8 Bo\bbﬂ s e hibited no little degres of quiet strength | HEOADWAY KNITTING MILLS, Inc, 40
> % . r ' 5 1 TAs Twentlet sireet, as Ll #hed-
Rloc § Y @ |The year closed with quite a number of | t A Lot 31 207 )
r-:.- aTl"\—‘:I-Y‘I t ll-;llr-:...o!lg R - 106 the ralls at new high record prices for | - -’l: W w.:u, lablilities § T and
e Cily an 1907 reg.. 024 I llr:.% ;n'L: the period LIZSSIN. groeer at 938 Baxt 186th
2o B f ey 10215 02 e stres vam fled schedules, showing la-
el vt 0 i il | Militien 35,925 and asacts §900 in stock
sog Faquiable 1 G Ba 108 100 106 108 CARRIES 361,572,114 SAFELY. 1] St ¥
o Leh Nav con 44s 101% 101% 101% 1018 s | Meeting of Creditors. X
4in 1, V gan digs 1 193 102 1 . g | AMERICAN FIVE AND TEN CENT
Lo Penna Co ige 100k 100 J0AY 1 Not One Death in Two Years on NTORER eting of oreditors of the
Pann Co con 40 1Y 1003 100ly N4 . o f andi Ten Cent
s Pub Sery Corp o8 397y STy 80Ty K07y Pennsylvania Lines, was held yi r raliny u" h
9 Phile Co 1at 101y 101 m 101 O Z | illam Allen, referee in bank-
LI :) g.‘ 7 .- '9.‘: -.':‘c st B The Pennsylvania "’alh_"ml "'M."“' at 67 Wall strect. and John B |
- 1 Ex 101 10% P 1t has just completed two years -Iur.ng: Jr.. the receiver, was elscisd
¥ W gen 4s . W o M :Mﬁ which not one of the 361,672,114 passen- T Judige ltm;u !‘uiul made u‘;u\u- !
e #a 100 0, oo " - 1 . ,_ ances ns follows To Mr leppard as
19 ;'..1 RA,T ‘I,t:!|1:‘ 19 W Ty Th 7ak ‘pfrrd;:trrh d has been Kllled in "a train “:.’“'L $6.000; Rosenbers, ’I.'\:- & }“"“' |
“ " | for the recelver 6,000 ban, |
—-; 1 Jividend This meana the safe operation in alll ‘/..:T: & n‘--h:n, counsel for the |u-||-|
) ; - conditlons of weather of more than' 1loning --Piﬂlllt'n. Sl‘.' ul:|_L and Julu; fIl' |
uﬂnxs 2,400,000 passenger trains, while in the Relter and Irving L Jrnet, "W"':',n oF
T}IE BALTIMOEE T- same time sbout the sams number of "‘m1“"'“u"”"i:“::m::;;;l‘ eult, §$75
. e freight traine were handled, 2 : :
LTIy ,‘ + 01 Cosden WAS again % » | CAN MAGNESIA CEMENT OM-
2 ":;.”H""_'f_” -.xlx";n 1« s naw hish price The lines east of Pittsburg have just -"‘I““-[“!' ‘l\'-' Sl St b gt e
3 " ® Wayland Oil were active nnd|mmpl-lod their third successive vear tion fiooring at 322 East Thirty-fuurth
' e new high levels  Davideon Chamical | without @ single train aocident fatality, streal, has made an assignment to Max
' red at 3 was 3 above the Ir¥'ifha| In five of the past eight years more  silivek The company wis '.‘.‘;,i'-'.'?"';‘;.".!
[ ¥ e were qui " AL e o pecember 20, 1913, th o til #t«
i y ) than 520,000,000 DUSSELEET Were Car o 1““‘ Al iR e L Ll
Open. Aigh: Low- Clos: | pled by the Pennsylvania lings east of weoretary nnd treasurer
P g, Ast.  eet. N Pittsburg without a single pamsenger . <ol IDATED COMMISSION MER
Alahama £0.. ... | Lo 1 | being killed fn a traln accldent CHANTS, INC. dealer o fraita”and
Algbama Co 1 p kp = | produce &t 435 Fust 2d  wtreet, hus
21 Alaha Co 2 pl 34 & # L e | made an axsignment to William Tienken
11 Cha e T i'e ™ m CHICAGO MARKET Phe comipany has been In business anly
Com toof 30 W » » L | a months and waa capitaidzed at §56,.
‘ ::.Iw tul ‘Trust. 175 10 17 176 R | :l‘l::,” ;I,.,'\‘.] Dreviuss s president and
W oq ol e ity I!?'i I'.’I CHICAGO, Dee M —-Further runn' ‘n'n,» e A nk Tmperator secrstary - . oty
o Continental Trost. 175 1w i e in wll the prominent issues, with trad | 050Gy N v 8D [IROS . coumposed o Aule
R Cosden b 16 "‘:“ 1}3“ ! :'r'x‘:d“.“ distributed. Union l‘Pr'I-ll-l» ‘\I;wrrl i 1;,'},'“__-\““‘,,: Friedman, manufactiurers of
in awe At 118 ‘hig matic Tool and Publie o Hd Bromdway, huve made
'I-luuwll-\-n‘r'llhm i .l.: H e ¥'f"'|, I:T:I:J ::aglr'l:‘n:' wpn';-:ulIh: l"l’ulll: lr-ullwlrrn A i L'I;"T:f,"",:, ,:' |'<. l:‘;‘lﬂur'd G. Ludvigh
10 HMonston (hl iy W ': Y| good demand is still reflected in the bond de. | e lueiness wos started In 1899
¢ Houston O nf 6 lnﬁ ']: Iu. partment Tha summary X LADOLPH BATNER, grocer, 1754 Madison
M Ver Cot Mi 1 14 L Open- High: Low Clos. | avenue, hios made au assignment to
M1V Cot Mill pf ‘;" ""‘,: l".{' Sales ing  esl rn!l ng Charles Goldanherg
7 Panle “'3:.":‘ n's i ng 3-".1‘ oI b ::’ f'.:\ln ‘I:n-:L"r?ol i:" 1': '1?‘-: 111 — ——
Mer & Mech Bunk w0 % 9 ,;;-‘.,'.f." Eateon 1 1 et IVIDENDS AND INTEREST,
Nortwern Contral. W 8 W -. 4 Dismond Match. . 106l 10i% 104, 16y L LB L RLAL £ S i SO
. -. » A o It oy A '
- ¢ ot bt d e -"\‘ :" ’yﬂi’..’.’.’.a"ﬁw : 1:: :u:: :v-"l‘ ne | d c an
W ol 0 iy & 4 2 fn Brick.. .. 5 ] Sily  NIY l‘
N e 0 S | 0 dilinole Wrick ke M ww s New England Company
HONDS W Peoples Gas.. ... 1100 110% 1104 1104 | gecond Preferred Dividend
. ' Tiry Do ik #m 1w 100 100 118 Publie Rervice.. .. 107y 10Ty 107 ity | Ronton, Dee, 27, 18015
Cion Power th,e . Wly Bty forks *0 Sears Roebuck INidy 3% 1:;'1 l‘: | A semisnnual dividend of 2% on_the
q fim 104 WTg 1 pinn Stewart Warner,  ATA RRi KT8 N - I'referred shares of the New Eng-
« ‘ 2] 185 Swift & Co e 197 17 1 |'-_“"n l iand -.mlr-""\‘ has Leen declured for the six
M 156 Union Carhide 119 170% 178 1 months ending Juniuaiy 15t ”M'.f"‘yl" .
1;;.- BONDS : Tanuary 15, 191s, 1o stockholders of record
. ‘ign City Ry 08, %0 Masg  tahg By Ay Tst, 1616
il | B Chgo Ry ser B oo, 10 Tely 705 eig | JHBUATE (8 L YLING & COMPANY
| - & o 1008 1021 1K . 1
Gy b | e ”“41 kel 1“’; o il ..,1 Trunaler Agents
W F 1o South Side 4% - H 44
3 T, 00,ennnes BRBG  DBAL DA, ON4, S
Wl W bo00 Wwilt s .. o B e T S—
W, W 1000 Met Gold #'a0..... 72 Ly

N e bt oy |

MORTGAGE & TRUT COMPANY |

B’way at 78rd St. 55 Cedar s{ 125th St. at 8th Ave,

Statement of Condluolz“llhl‘ 31,1915 |

|
|
\ A i
| New York City and State Bonds /-« + ... § 3,310,964.77 ’
] l

TO THE HOLDERA OF
LORD & TAYLOR .
a5 Gold &nltur dAnted v 1at, 1014,
NOTICKE 18 HEREHY IVEN that tha
time of puyinent of mo much of thae prin
cipal of the 895 God Notes of Lord & Tav
lor as shall remaln unpaid on Janunry 1s1,
1916, has been duly extended to July s
1816, pursimnt to the provislons of the
Prust Arecinent securpg suld notes Jdated
Juiy 18t, 1914, we modified by the mu
mental agresment dated Decomber
1¥16. U'pon presemtation of their notea *n
the undersigned for notatlon of sald ex
tension, tha holdars thar will recajiva
the payment lrru\l‘lml by sald trust agres
ment and sald suppiemental agreament for
such axtension
Datad, Naw York, Decembar 201, 1914
GUARANTY TRUST COMPANY OF NEW
YORK, Trustae,
140 Breadway, New Tork Cliy

THE__PETERSBURG  GAS  (COMPANY
FIRST MORTGAGE FIVE PER UENT
BONDS, DUE 1931,

FPursusant to provisions af tha Martgags
of Tha Petersburg Gas UCsmpany to The
Heal Estate Trust Company of Phlwde
phia, Trustes, dated April 1, 1901 mecuring
nn iasus of $260.000 First Mortgege 1Fjve
per cent, da, tenders of such (tints, w
& price not axceeding 106 and mcorus| |

terent, sufMolent 1o absorh the aun,

6000, the sum payabls to tha Swkl,
und April 1st next, will ba received
the Trustes at !ts oMca, moutbisust .

?:"“m?:'n'; .C'h'_"m“ “'m‘n. Fhitadenhin
. + ¥, Jant ",
“:2. for eals and delfvers an oanr ia

THRE PETERSRURG GAS COMPANY

By W. L. Fox, Secratary
e

WAII'NLIEIKIP NOTICPA,

f P % 4 ( X " F ]
| Securities due, one to five years J19,
Cereiereiiiiie. 9,0485,899.36 ||
“ cevieriee. 13,381,600.04 |
| hased .. . .. 8,967,584.16 [i
| Demand Loans and Loans due / thirty days. . .. 14,206,916.96 ||
‘ ceiieeeeeiiiee.. 13,135,887.32 |
i A . 678,842.99
{ SessisebnonOREsR s 3,5%.7¢ |
| MOTREREES. . . .......couu./sesssessisanecciiii.  B,8040,0600.77 ||
| RealBatate .. oo feeireiriiiiinieeeee. 275881 |
m'ﬂ!ﬂ!‘ﬂ.mi\f#"'-"""""-""- ) m.m.” "
sym,sto.‘fa |
Liabilities I
| . |

Capital. . .. comcmes cod/os t secosnes iasaiscas... § 2,000,000.00

| ~“-l|.-lo--cuo.. L o S T T l...........

\ ummf—.... 241,008.11
Reaerve for Tames, et o« coseecvecrersrnseiie o BIE |
M,,.,,.,,,_.u'-ool--non.---.......-...-. ”.m..uau
Treaturer’s Cheeks. j« et veseessienensnsencecs  3,084,767.87
Mortgage Trust iesivassusameinsnssrsecsis | TITT D0
Accrued Interest | [ 195,913.69

- $94,564,560.78 |

Ny |
| DIRECTORS

MHeary R. Ickelhelmer
Willlam A. Jamisen

Fhen B. Themas

| Nicholas Biddle
James Timpeen

Charies 8. Brewn |

Burns D. Caldwell | Leuils O. Krautheft Gdy E. Tripp
Lawis L. Clarke f Jullus Kruttsohmite Arthur Turnbull
Thomas Dewitt Rebert Olyphant Cernelius Vanderblit |
Charles D. Diokey Mertimer L. Schiff George G. Ward |
‘ Allen B. Ferbes Fibridge G. fnow Willlam H. Willlams |
Densld G. Geddes Henry Tatnall Jebn W. Platten |
|
| OFFICERS
John W. Platten. .. ... ... President Calvert Brewer Vies-Prealdent
Carl G. Rasmus . . . . . Vice-President Prank J. Parsons Vice-Preaident
Joseph Adame. ..., ......Tr Al der Phillips . Aecretary ‘
Henry L. Bervess . . . . .Am't Treasurer T. W. B. Middieten Am't Hacretary
| Harry W. Hadley. .. . . Am't Treasurer Willlam T. Law . Ama’'t Sarretary
| Chauncey H. Murpy. .. . Am't Treas. Ralph L. Cerere Asa’t Secretary

What Or 1915 Statement Means

YOU wantafe title insurance--a safe bank and
a safe tistee under your Will when you are
one.
4 A Compar with a capital of $5,000,000—a sur-
plus of $1100,000 saved from its earnings and
undivided pofits of $869,254 —as shown by the
following sttement, is one that can give a good
account of a3 stewardship when the test comes.

Stement at the Close of Business
December 31, 1915

RESORCES LIABILITIES
Citv & State of Ne¥ork i Capitai .. $5.000,000.00
Bonds. ... ... $582,105.00 | Surplys (11l earned) . 11,000,000.00

Other Stocks and hds . 8,688,872.06 | Undivided Profits. .
Bonds and Mortgas. . .11,365,994.17 | Amount due Depositors, 33
Bills Purchased. . . 3,637,459.58 | Certitied Checks. .
Banking Houses, Mhat- | Officers’ Checks. .
tan, Brooklyn, Jiaica Reserved for Taxes
and Bronx. . .. 1,996,393 .81 ' Accrued Interest
Other Real Estate 41845798 ' Accrued Fxpenses. ,

BoY, 254 .87
,220,176.16
265.331.82
1,070,758 11
98, 500.00
51.908.25
31.362.73

Accounts Receivat. 226,769.39 |
Overdrafts. .. . .. 28318
Accrued interest . . . 406,324.82

Time Loans on Colleral. §,363,054.52 |
Demand Loans ¢ Col- f
4,752,973.95

lateral. .. ol
Cashon Hand & ifank 11,167,603 .48
Suspense. .......¢... 1,000.00
Total $51,607,291.94, Total....... $51,607,291.94

Added to urivided profits out of the year's
business afte paying $1,000,000 in dividends, $562,432.82

TITLEGUARANTEE sTRUST @

OFFICES

176 Broadway, anhattan 175 Remaen Street, Brooklyn
350 Fulton Stri, Jamaica 196 Montague Street, B'klyn
Jackson Avenue, Long lsland City

'CENTIAL TRUST COMPANY

OF NEW YORK
54 WALL STREET
BRANCH: FRTY-SECOND STREET AND MADISON AVENUE |

Statemerpf Condition at the Close of Busineas Dec. 31, 1915

RDURCES LIABILITIES
Bonds & Mortges § 429.893.70 Capital Stock $3,000,000.00 |
blic Securls, Surpl 5,000,000.00
| Pul\‘l:'\s!:t V: 1"'“3'9‘“'57il;::r;\::1ed Profits |;.::.::::: ‘F
| Other Securit. SHiliia e ‘
Market VA 30569674 Dbund pyspie ) tnie
| Loans b |I]ﬂ§’|i’.ﬂ'2‘l not aocluded 1o this Statement,
‘ ﬁzz‘l_ufdltll::.‘ |:‘1b7:H54.“ Deposits 175,367,086.05 |
Customers’ dbility Reserved for Taxes 144,308.76 |
| on  Acctances Accrued Imeir‘n! 356,715.44 l
| (see Liabies per Secretary’s CHecks 119,559.69 |
l B C'l‘)l'l:;':)m i 1,000.000.00 Acceptances 1,000,000.00 |
| SO anke 85,121,861.51 | :
| Total $197.489.870.99  Total $197,489.870.99.
f OFFICERN -
| JAMES N WALLACE Posident
| ¥ FRANCIAYDE, Vice-President DUDLEY OLCOTT 2d. Vice-President

CEORGE WAVISON, Viee Prosident FRANK B WMIDT. Vico Prestdent

i MILTON FE It(il'ﬂ?;i"v;;t-'niur‘\' SR .
| CEC I Hecretan LDERDI LK sat Secrerar
L O P RTALIRECRT. A T S U0LES, At Recretary et
. {
{ FORTY-SECOND STREET BRANCH [
) w: d o F o) LEARY, Assistant Al i
| .M KNMOTS, ml.ll.“‘l".“lal't‘) T Ansistant Secivtar SERARE MaRaEr |
——— ’ ' o
: INTEREST, DIVIDENDS AND INTEREST,
DIVIDPIS AND INTERRST. _ ___ DIVIDENDS AND INTEREAT,

P

United tates Smelting
Refinir & Mining Co

3 \

) toff the United Statea smeit- !
:n:"?u[.’f.ﬂ'.f,' ining Company have ae.
clared m quarly dividend of 18§ per cent

(871 cents - ®hare) on the Preferred

Capital NtocWnd o dividend of 1y per

cent. (76 cenper ahare) on mlob 1“(:|:l!ul;u

yabie January s i, Lo

m‘;"ﬂm record ut the close of busl-

ness Decembdl. 1915

F. WATCH

THE BANK OF AMERICA,
New York, December 17th, 1918,
The Hoard of Directors have to-day de-
eclared m samiwnnual dividend of fourtean
(14) per cent,, free tax, pavable Junuary
3rd, 1916, to stockholders of record of this
date, The transfer books will remaln closed
untll January 4th, 1814
W. M, HENNET, Cashler.

Ravings Hanks.

HARLEM SAVINGS BANK

1258TH ST. AND LEXNINGTON AVE,
The trustees bLave deciured w semi-an-
nus! dividend at the rate of
313 Per Cent. Per Annum

on a!l deposita entitied thereto according tn

ELDER. Treasurer.

NATION. LICORICE COMPANY,
oMM DIVIDEND NO, 7

A Ty ldeptf 8% on the Gommaon Stock | g Thidwa, from $5 up (0 85,000, puysh s
of this Comg¥ has this day bheen deciared | L0 and afier Monday. Jan. 17th, 1914
paynble Jafy §th next 1o all Gommon | Money deposited om or befors Jan. 1014

1916, will draw Interest fromn Jun, lat, 19is

ok holderd record January ard, 1914
B TR I TN R, Tredsirer,

! WILLIAM E, TROTTER, Fresident,
1916

THOMAS IR HHERT, Secretary

Decembersi,

N s B s

HOLLISTER, FISH & CO.

Beg to announce that on and after
January 1st, 1916, the business
of the firm will be conducted
under the name of

i HOLLISTER, BARNES & 0.

| There will be no change in the
| partnership.

Members N. Y. Steck Exchange.
27 & 29 PINE STREET
TELEPHONE 10HN 3900

TUCKER, ANTHONY & COMPANY,

Members New York and Bowtan
Btork Fxchanges.
INVESTMENT SECURITIES
(0 BROADWA Y b2 STATE 8T
NEW YORK nosTeN

January 1, 181«

We take pleasure In announcing that

MR, WILLIAM C. POILLON

ths day
E*neral partner in our irm

has heen admitted as a
wn AM A, TUCKER,
PHILIP L, SALTONSTALL,
NATHAN ANTHONY,
WILLTAM C. rFolLLON,

NEW YORK AND PHILADELPHIA,

December Sist. 1915,
MR. EDWARD R ETETTINTUA

whe has for the past! vear bean as

sociated with us, I8 this Aay admitted

a8 purtner In our firme in New York

| «nd Philadeiphin

4. P MOROAN & CO.,
New York

| DREXFL & (O,

Philndelphia

New York, Januarv 1, 191e.
take great pleacure in ar
nouncing that Mr. Sol Wexier
President of the Whit Centr:
Natonal Bank of New Orieans, and
Mr. Frank J. Murphy have this
div become members of our nirm,
J. S. BACHE & CO.

We

1 - ~
1 Mr. Irving G, Knox
New York Stk B
inge,  ha t day b
Jdmutted 1o our nin

I.. F. Rothachild & Co.

Messre. Cu
that Mr. §
limitted

een ad

i becomes a partner from | ry

101+
CURTIS & SANGER.

Tter, 1800
g the =4

LU

New York, Ive en ber
We take pensura In ans

misaion ir fArm t

to « A gEone A

ner Fred Seomen for many

VA
Vears (AN
Vumm Mo
NMr
hi

v L) L] Le in

L HOKRTON & (O

Hitschnoan,
0t

At

W e r

| U UAPEYER A (0

} Mr. David Torrey Wells has this
|| day been admitted a partner to
this firm,

'| Wm. Morris Imbrie & Co.,

61 BHOADW Y
Dated, January 1si, 101s

| - —
F. J GOODHARLI & O
P Broudw Yook

‘[ e

agFAL to antonnde that AMr o Pdw
11 He'nshslmear, of vat) \
ing ‘o wRhilraw from acei s . e
retired from oar firo ol the . f 1
cember, 181
P J VITTHARNT & Y
Wa hag tn ann oo vl & Viava this
Aav aAmittad Ay e ' 1 or mm &
general partner our |
B. BUNGE & ]
e vl e
January [, 1916,
MALLE & STEIGENTZ
A0 Brosd Street, NN
MR. FTANLLY HA s hiy 4«
been aslinttisml 1o p wrrhdp In aur ®

NALLE & STEREIGLITS
Dacamher '

-bl Broandwus, Sow )
“' I'l"'!' ' Ly
of our firm I lale

thes

PIVIDENDS AND INTEREM
llﬂ-lr- of The Tl
Y |

ted Gine Improyvement o
N, Lorne v Vool

The Nirsctors luve | s '
quarteriyv divi f ¥
’wr whnie)

inlders of ¢ '
Dec. 31, 191 '
1




